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“Execution Venues” are the locations (with or without a physical 
presence) such as Regulated Markets, Multilateral Trading 
Facilities, Organized Trading Facilities, Systematic Internalisers, 
Market Makers, Liquidity Providers or any other entity that 
facilitates trading of Financial Instruments.

For the purpose of execution of client orders, the Company acts as 
an agent on behalf of the Client. A list of the Execution Venues and 
intermediaries (third party brokers) used by the Company for the 
execution of client orders in respect to each class of financial 
instruments can be found below:

5.1 Approved Execution Venues:

The factors relevant to the Company for selecting Execution Venues 
include the following:

• Soundness of intermediary,
• Reputation, financial strength and stability,
• Access to primary and/or secondary markets,
• Ongoing reliability,
• Overall costs of a trade including commissions, mark-ups,

markdowns or spreads,
• Electronic connectivity, and
• Willingness to execute difficult transactions.

In addition, the following conditions must be met before 
Execution Venues can be approved:

• Licensed, as required, to execute the type of transaction, and
• Supervision by national authorities.

The Company reserves the right to use other Execution Venues 
where deemed appropriate in accordance with the execution 
policy and may add or remove any Execution Venues from this 
list.



ECG Brokers Limited is authorized by the Financial Services Commission Mauritius.



ECG Brokers Limited is authorized by the Financial Services Commission Mauritius.



ECG Brokers Limited is authorized by the Financial Services Commission Mauritius.



ECG Brokers Limited is authorized by the Financial Services Commission Mauritius.

    The Financial Services Commission 
Mauritius  
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Complex Instruments
Retail Clients

Execution factors* Importance

Likelihood of execution
and settlement

Size of order
Costs

Speed of  execution
Nature of Order

Any other consideration
relavent to the execution

* 1 is the most important factor and 7 the least important one.

Price
Execution factors* Importance

1 Price 1
1

and settlement
Likelihood of execution 4

5 Size of order 5
3 Costs 3
2 Speed of execution 2
6 Nature of order 6
7 Any other consideration

relevant to the execution
7

Professional Clients




